Recognized Obligation Payment Schedule (ROPS 15-16B) - Summary
Filed for the January 1, 2016 through June 30, 2016 Period

Name of Successor Agency: Lemon Grove

Name of County: San Diego

Current Period Requested Funding for Outstanding Debt or Obligation

Six-Month Total

Enforceable Obligations Funded with Non-Redevelopment Property Tax Trust Fund (RPTTF) Funding

A Sources (B+C+D): $ 500,000

B Bond Proceeds Funding (ROPS Detail) 500,000

C Reserve Balance Funding (ROPS Detail)

D Other Funding (ROPS Detail)

E Enforceable Obligations Funded with RPTTF Funding (F+G): $ 2,270,620

F Non-Administrative Costs (ROPS Detail) 2,145,620

G Administrative Costs (ROPS Detail) 125,000

H  Total Current Period Enforceable Obligations (A+E): $ 2,770,620
Successor Agency Self-Reported Prior Period Adjustment to Current Period RPTTF Requested Funding

| Enforceable Obligations funded with RPTTF (E): 2,270,620

J Less Prior Period Adjustment (Report of Prior Period Adjustments Column S) -

K Adjusted Current Period RPTTF Requested Funding {1-J) $ 2,270,620
County Auditor Controller Reported Prior Period Ad]ustment to Current Perlod RPTTF Requested Fundmg

L  Enforceable Obligations funded with RPTI'F (E): ke : 2,270,620

M Less Prior Period Adjustment (Report of Prior: Period Adjustments-:cd' n‘m AA}

N Adjusted Current Perlod RPTTF Requested Fundlng {L«-M)- o e e e : i 2,270,620
Certification of Oversight Board Chairman: \j W‘f S}éﬁ 7/ é}% R
Pursuant to Section 34177 (m) of the Health and Safety code, |
hereby certify that the above is a true and accurate Recognized Name Title -
Obligation Payment Schedule for the above named agency. Isf M g*@'/}
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Lemon Grove Recognized Obligalion Paymenl Schedule (ROPS 15-16B) - ROPS Detail y
January 1, 2016 lhrough June 30, 2016
(Report Amounts in Whole Dollars)
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Lemon Grove Recognized Obligation Payment Schedule (ROPS 15-16B) - Report of Cash Balances
(Report Amounts in Whole Dollars)

Pursuant to Health and Safety Code section 34177 (1), Redevelopment Property Tax Trust Fund (RPTTF) may be listed as a source of payment on the ROPS, but only to the extent no other funding source is available or when payment from

property tax revenues is required by an enforceable obligation. For tips on how to complete the Report of Cash Balances Form, see [ INSERT URL LINK TG CASH BALANCE TIPS SHEET 1
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Cash Balance Informittion by ROPS Period

Fund Sources

Bond Procesds

Resarve Balanca

Other

RPTTF

Bonds Issued a@n
or before
12/31/10

Bonds Issued on
or after 01/01/11

Prior ROPS
period balances
and DDR RPTTF
balances
retained

Prior ROPS
RPTTF
distributed as
reserve for future
pariod(s)

Rent,
Grants,
Interest, Etc.

Non-Admin
and
Admin

Comments

ROPS 14-15B Actuals (01/01/15 - 06/30/15)

1

Beginning Available Cash Balance (Actual 01/01/15)

2,328,154

(1,616,358)

2

Revenue/Income {Actual 06/30/15)
RPTTF amounts should tie to the ROPS 14-15B distribution from the
County Auditor-Controller during January 2015

1.066

4,500

1.908.177

Expenditures for ROPS 14-15B Enforceable Obligations (Actual
06/30/15)

RPTTF amounts, H3 plus H4 should equal total reported actual
expenditures in the Report of PPA, Columns L and Q

174,457

4,500

677.560

Retention of Available Cash Balance (Actual 06/30/15)
RPTTF amount retained should only include the amounts distributed as
reserve for future period(s)

ROPS 14-15B RPTTF Prior Period Adjustment
RPTTF amount should tie to the self-reported ROPS 14-15B PPA in the
Report of PPA, Column S

2,162,763

? No'entry r'é;tluiiﬂrj,::

Ending Actual Available Cash Balance
CtoG=(1+2-3-4,H=(1+2-3-4-5)

$

(385,739)

ROPS 15-16A Estimate (07/01/15 - 12/31/15)

7

Beginning Available Cash Balance (Actual 07/01/15)
(C,D,E,G=4+6,F=H4+F4+F6,andH=5+6)

$ 2,162,763

L.
.

§

-(385,739)

Revenue/income (Estimate 12/31/15)
RPTTF amounts should tie to the ROPS 14-15B distribution from the
County Auditor-Controller during June 2015

1.066

1,398,384

Expenditures for ROPS 14-15B Enforceable Obligations (Estimate
12/31/15)

500.000

1,398,213

10

Retention of Available Cash Balance (Estimate 12/31/15)
RPTTF amount retained shouid only include the amounts distributed as
reserve for future period(s) '

11

Ending Estimated Avallable Cash Balance (7 + 8 - 9 -10)

$ 1,663,829

$

(385,568)




Reported for the ROPS 14-15B (January 1, 2015 through June 30, 2015) Period Pursuant to Health and Safety Code (HSC) seclion 34186 (a)

Lemon Grove Recognized Obligation Payment Schedule (ROPS 15-168) - Reporl of Prior Period Adjustments

{IRepart Amounts in Whole [ollars)

ROPS 14-15B Successor Agency (SA) Self-reported Prior Period Adjustments (PPA): Pursuant to HSC Section 34186 (a), SAs are required to reporl the differences between their aclual available funding and their aclual expenditures for the ROPS 14-158 {January through June 2015) period The amount of
Redevelopmenl Properly Tax Trusl Fund (RPTTF) approved for the ROPS 15-16B {January lhrough June 2016) period will be offset by the SA’s self-reported ROPS 14-15B prior period adjustment HSC Section 34186 (a) also specifies thal Ihe prior period adjusiments self-reporied by SAs are subjecl lo audit by

lhe counly audilor-conlrolier {CAC) and the Stale Conlroller
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Lemon Grove Recognized Obligation Payment Schedule (ROPS 15-16B) - Notes
January 1, 2016 through June 30, 2016

Item #

18

! Notes/Comments

This was approved on the ROPS 15-16A. The approved amount has_gee_n chre_a§ed kEyThe $65,09_0 that was paid to PERS on 7/1/2015

‘Overpayment to the County.In July 2012, the City paid the County $557,054. That amount represented excess RPTTF revenues over expenditures. Staff analyzed the
calculation as part of its research into the Agency's negative cash balance, and discovered that the bond payments made by the Agency were underreported by
$178,465. That amount is partially offset by other expenditures not being as much as anticipated. The net result was a $165,215 overpayment to the County. The City
loaned the Agency the funds to make this payment. The Successor Agency has contacted the County of San Diego and confirmed that the obligation must be included
on the ROPS as a cash flow loan in order for them to repay it, since the funds have already been distributed to the affected agencies. This was reported on ROPS 15-
16A, and denied. | believe the DOF wants the County to concur with our conclusions, which the County has indicated they will do. In the confusion of the ROPS for the
period Jan 1-June 30, 2012, a portion of the bond payment was incorrectly stated as being paid from the Housing Fund. That was incorrect--the entire bond payments
should have been reported as RPTTF Expenditures, as there was no funding for the Housing Fund after the demise of redevelopment--the Recognized Obligations
Payment Schedule for January to June 2012 for the "Low and Moderage Housing Fund" is attached to prove the bond payments were incorrectly allocated to this fund.
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